
 

Roy Water Conservancy District 
5440 Freeway Park Drive 

Riverdale, UT  84405 
 

AGENDA 
 

Monthly Board of Trustees' Meeting 

July 13, 2022 

5:00 P.M. 
 

5:00 p.m. I. 

 

II. 

 

III. 

 

IV. 

 

 

CALL TO ORDER 

 

PLEDGE OF ALLEGIANCE 

 

APPROVAL OF MINUTES 

 

BUSINESS 

A. Public Comments 

 

Chair Ohlin 

 

Gary Newman 

 

MOTION 

 

 

 

 

 V. 

 

 

 

REPORTS FROM MANAGER AND TRUSTEES 

A. Manager & Trustees Reports 

B. Review of Monthly Bank Statements and Cancelled Checks 

 

 

 

Gary Newman 

 

 VI. 

 

 

 

VII. 

 

 

VIII. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

APPROVAL OF FINANCIAL REPORTS 

A. Monthly Financial Report 

B. 2nd Quarter Financial Report 

 

APPROVAL OF CHECKS 

A. Current Checks 

 

ADJOURNMENT 

 

 

 

MOTION 

MOTION 

 

 

MOTION 

 

MOTION 

 

 

In compliance with the Americans with Disabilities Act, persons needing auxiliary communicative aids and 

services for this meeting should call the District at (801) 825-9744, giving at least three (3) working days notice. 
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 MEMORANDUM  
 

TO:  Board of Trustees 

 

FROM:  Rodney Banks, Manager 

 

DATE:  July 13, 2022 

 

SUBJECT: V.A. Manager and Trustees Reports 

 

 

The following is a reminder of upcoming meetings and events: 

Board Meeting – June 8, 2022, at 5:00 p.m. 

Board Meeting – July 13, 2022, at 5:00 p.m. 

Board Meeting – August 10, 2022, at 5:00 p.m. 

Board Meeting – September 14, 2022, at 5:00 p.m. 

Possible Public Hearing for Bond – September 14, 2022, or October 12, 2022 

Board Meeting – October 12, 2022, at 5:00 p.m. 

Utah Water Summit – October 18, 2022, Layton, UT 

UASD Annual – November 2-4, 2022, Layton, UT 

Board Meeting – November 9, 2022, at 5:00 p.m. 

Board Meeting – December 14, 2022, at 5:00 p.m. 

Public Hearing for Allotment of Water – December 14, 2022, at 6:00 p.m. 

Public Hearing for 2023 Budget – December 14, 2022, at 6:00 p.m. 

D&WCCC Stockholders Meeting – Possibly December 19, 2022, at 6:30 p.m. 

 

Phil, Nate, and I met with UDOT’s design build team on July 5th and had a good discussion about the 5600 

South project.  We discussed the impacts the project will have on the District’s system and 

brainstormed about ways to address those impacts.  Right now, the process is in a “discovery” 

mode and will continue this way for about 6 more months.  In the future there will be some 

agreements that UDOT will require the District to approve and sign. 

 

I found out that the “loan” from the Board of Water Resources for the secondary water metering project 

will be a bond.  Apparently, a few years ago, the attorney general’s office told the Division of Water 

Resources that public entities cannot transfer title of their water supply as collateral on a loan 

which is what the Board of Water Resources typically does for private entities who receive a loan 

from them.  A public entity must go through the process of bonding and then the state of Utah 

purchases the bond for an interest rate of 1%.  In our situation this means that the District will have 

to bond for $3,643,000.  This will potentially cost the District $66,000 for the bonding process.  

Approximately $15,000 for Zions Bank as financial adviser, approximately $15,000 for the bonding 

attorney (Zions Bank recommends Chapman and Cutler which is who the District used on the bond 

refinance back in 2012), and approximately $36,000 for the state to buy the bond.  These were all 

unexpected costs and hoops to jump through.  As a heads up, the District will need to consider 
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resolutions and other matters related to the bond in August, September, and possibly October’s 

board meetings.  Also, the Board of Water Resources will require the remaining amount of 

$643,000 ($10,000,000 grant [70%], $3,643,000 bond [25.5%], $643,000 escrow [4.5%] for a total 

project amount of $14,286,000) be placed in an escrow account upfront for the state to buy the 

bond.  The bond payments will be approximately $283,000 per year for 15 years. 

 

The Board of Water Resources will not award grants and commit loan funds until their August board 

meeting which is when they anticipate officially notifying the District we will receive a $10 million 

grant for the secondary water metering project. 

 

As of July 12th, East Canyon is 72% full, Echo Reservoir is 81% full, and the Weber River basin precipitation is 

92% of normal.  Currently almost 100% of the state of Utah is in severe to exceptional drought 

condition.  As of January 4, 2022, the District’s boundaries were moved to the severe drought 

category.  The Weber River Users made it to July 1st on natural flow which is very good.  It is my 

understanding we began receiving storage water on July 1st.  Normally this occurs around June 1st. 

 







GENERAL FUND
PREVIOUS MONTH 2022 2021 2020

Balance as of June 1 118,780.51$       205,583.94$       160,094.30$       

Deposits 400,648.61$       30,511.35$         85,689.93$         

Interest on checking 121.00$               57.73$                  197.13$               

Withdrawals 386,422.91$       129,613.35$       99,736.25$         

Balance 133,127.21$       106,539.67$       146,245.11$       
TO DATE

Balance as of July 1 133,127.21$       106,539.67$       146,245.11$       

Deposits 204,608.05$       153,075.05$       54,132.35$         

Withdrawals 136,378.23$       54,475.32$         66,074.22$         

Balance 201,357.03$       205,139.40$       134,303.24$       

CAPITAL FACILITIES FUND 2022 2021 2020

Balance as of June 1 123,387.25$       228,563.58$       259,044.60$       

Deposits -$                      -$                      -$                      

Interest on checking 75.86$                  61.01$                  288.21$               

Withdrawals -$                      106,451.01$       -$                      

Balance 123,463.11$       122,173.58$       259,332.81$       
TO DATE

Balance as of July 1 123,463.11$       122,173.58$       259,332.81$       

Deposits -$                      -$                      -$                      

Withdrawals -$                      -$                      -$                      

Balance 123,463.11$       122,173.58$       259,332.81$       

WEBER BASIN FUND 2022 2021 2020
Balance as of July 1 555,951.83$       446,867.73$       354,957.19$       

CONNECTIONS 2022 2021 2020

Connections made during the previous month (June) 1 2 58

Total connections made during the current year 10 20 100

Total active connections 10,806 10,790 10,756

SHARES 2022 2021 2020

Shares of D&WCCC Water Stock to date: 1,515.0 1,512.5 1,512.5

Shares of D&WCCC Water Stock leased to date: 144.0 144.0 144.0

Shares of Wilson Irrigation Water Stock to date: 21.5 20.5 20.5

UTAH PUBLIC TREASURER'S INVESTMENT FUND

· OPERATIONS & MAINTENANCE ACCOUNT · RATE DATE

Balance as of June 1 4,688,117.31$   1.1244% Ongoing-Flexible

Deposits (by Weber County) 15,625.28$         

Interest 4,100.16$            

Withdrawals (by wire) 375,000.00$       

Balance 4,332,842.75$   

· METER FUND ACCOUNT · RATE DATE

Balance 176,133.46$       1.1244% Ongoing-Flexible

FINANCIAL REPORT
 JULY 2022 
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